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Forward-looking statement and restatement of financial information

Certain statements contained in this presentation may constitute forward-looking information within the meaning of securities laws. Forward-looking
information may relate to our future outlook and anticipated events, business, operations, financial performance, financial condition or results.
Particularly, statements regarding our financial guidelines, future operating results and economic performance, objectives and strategies are
forward-looking statements. These statements are based on certain factors and assumptions including expected growth, results of operations,
performance and business prospects and opportunities, which we believe are reasonable as of the current date. Refer in particular to the
"Corporate Objectives and St r at énghe MBP&A of the 2018 annual report and the A F i 2@18 Revised Financial Gu i d e |sectioa & the
MD&A of the FY2019 second quarter s h a r e h adpattdor adiscussion of certain key economic, market and operational assumptions we have
made in preparing forward-looking statements.

While we consider these assumptions to be reasonable based on the information currently available to us, they may prove to be incorrect.
Forward-looking information is also subject to certain factors, including Uncertainties and Main Risk Factors which are described in the MD&A
section of the 2018 annual report and the FY2019 second quarter s h a r e h odpattehat£dld cause actual results to differ materially from what
we currently expect. These factors are not intended to represent a complete list of the factors that could affect Cogeco and future events and
results may vary significantly from what we currently foresee. The reader should not place undue importance on forward-looking information
contained in this presentation and forward-looking statements contained in this presentation represent our expectations as of April 9, 2019 and are
subject to change after such date. While we may elect to do so, we are under no obligation (and expressly disclaim any such obligation) and do not
undertake to update or alter this information at any particular time, whether as a result of new information, future events or otherwise, except as
required by law.

More particularly and without restriction, this presentation contains forward-looking statements and information regarding the anticipated benefits
for Cogeco of the proposed sale transaction of its Business ICT services segment ( i C o gPeer 1 )the future plans, objectives and intentions of
Cogeco. Although Cogeco believes that the expectations reflected in these forward-looking statements are reasonable, it can give no assurance
that these expectations will prove to have been correct, that the proposed transaction will be completed or that it will be completed on the terms
and conditions contemplated in this presentation.

Note: FY2018 financials were restated to comply with IFRS 15 and to reflect a change in accounting policy with respect to reconnect
costs as well as to reclassify results from the Business ICT services segment as discontinued operations. The impact of the changes in

accounting policies are described in note 2 on pages 41to49o0fCogeco Communi cationsd® second quarter

report. Note that FY2017 financials and any preceding years, were not restated for these changes.
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Non-IFRS measures

THE FOLLOWING NON-IFRS MEASURES ARE USED IN THE PRESENTATION AND ARE DESCRIBED ON PAGES 30 AND 31 OF THE COGECO
COMMUNI CATI ONS SECOND QUARTER OF FY2019 SHAREHOLDERS®G REPORT

Free cash flow cash flow from operating activities
add
amortization of deferred transaction costs and discounts on long-term debt
changes in non-cash operating activities
income taxes paid
financial expense paid
deduct
current income taxes
financial expense

capital expenditures

Capital expenditures Acquisitions of property, plant and equipment, including assets acquired under capital leases. Exclude purchases of
("CAPEX") Spectrum licenses.
Capital intensity capital expenditures as a % of revenue
Adjusted EBITDA profit for the year from continuing operations
add

income taxes

financial expense

depreciation and amortization

integration, restructuring and acquisition costs

Adjusted EBITDA margin Adjusted EBITDA as a % of revenue
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Cogeco generates over $2.4 B in revenue

GESTION AUDEM

Family of the late Henri Audet

11.6% Equity

COGECO

71.4% Voting Rights

$2.4 B LTM® Revenue
Market capitalization: $1.3 B®

82.2% Voting Rights
31.6% Equity

COGECO COMMUNICATIONS

2nd largest cable operator in Ontario and

Quebec and 9th largest in the United States

LTM revenue® i $2.29 BO):
Cogeco Connexion $1,298 M
Atlantic Broadband $ 996 M

Market capitalization: $4.4 B®

(1) For the last twelve months ended February 28, 2019

(2) As of April 5, 2019

B)l ncl udesse gimenrtterel i mi nati ons
(4) Based on weekly reach

and othero but

excludes

100% Voting Rights
100% Equity

COGECO MEDIA

Most important radio broadcaster in Québec®

LTM Wrevenue- $113 M

di scontinued operations
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Investment highlights: Long-term profitable growth

STRONG CANADIAN CABLE OPERATIONS

1 Leveraging superior Internet speeds in a large portion of our footprint
1 Industry leading adjusted EBITDA margin
1 Strong free cash flow generation

SUCCESSFUL U.S. CABLE EXPANSION STRATEGY

9 Strong organic growth opportunity in our largely regional markets with fragmented competition
1 Higher service penetration opportunity in newly acquired MetroCast areas

1 Florida expansion provides for higher growth opportunity and stable cash flow

1 Positioned to act as a consolidator of regional cable operators

STRONG FINANCIAL PERFORMANCE

1 Attractive adjusted EBITDA margins, strong FCF and dividend growth
1 Prudent financial management with a history of de-leveraging following acquisitions
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Cogeco Communications
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Cogeco Communications overview

COGECO CONNEXION

9 Covers a footprint of 1,756,000 households and
150,000 businesses which provides ample room to
growth the Internet and business customer base

9 Offers services to 785,000 Internet service, 669,000
video service and 371,000 telephony service
customers

ATLANTIC BROADBAND

1 Cogeco Communications acquired Atlantic Broadband
in November 2012 and the segment has grown
through 3 other significant acquisitions since then

1 Covers a footprint of 866,000 households and 185,000
businesses which provides for attractive residential
and business organic growth opportunity in all service
categories

1 Serves 430,000 Internet service, 308,000 video
service and 141,000 telephony service customers

(1) For the last twelve months ended February 28, 2019
(2) Pro forma the sale of Cogeco Peer 1

Strongrevenuegrowth through
USCableexpansionrepresenting
43% ofcombinedrevenue

$M

2,500

2,000

1,500

1,000

500

Cogeco Peer 1
H Atlantic Broadband
Cogeco Connexion

39%

FY2013

FY2016

@ 2)
LTM LT M
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Disposal of Cogeco Peer 1

1 On February 27th, Cogeco announced that it had reached an agreement to sell Cogeco Peer 1
Inc. for $720 million

- Anet gain on disposal is expected

- Consolidated net leverage will decline from 3.3x to 2.9x®

1 Cogeco will retain significant fiber capacity in Montreal and Toronto for future needs

1 Cogeco will now exclusively focus on the Canadian and US broadband segments

1 This transaction will provide greater flexibility to pursue organic investment and acquisition
opportunities

(1) Based on last 12 months ended February 28, 2019
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Capital allocation priorities

VALUE CREATION

ENHANCE AND EXTEND EXISTING CABLE NETWORKS TO OFFER MORE EVOLVED SERVICES

a e Extend coverage of the 1 Gbps Internet service
e Pursue the Florida expansion

PURSUE ACQUISITIONS OF BROADBAND BUSINESSES

e Launch an IPTV service in Canada

EXPLORE MVNO WIRELESS BUSINESS MODELS WHICH MEET FINANCIAL RETURN
OBJECTIVES

RETURN CAPITAL TO SHAREHOLDERS
e Over the last 5 years, Cogeco has increased its dividend by at least 10% annually
e Consider share repurchases when leverage permits

Balance allocation of capital between growing the business organically, making
acquisitions and returning capital to investors, while maintaining a prudent level of
financial leverage
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Cogeco Connexion: Second largest cable operator In

Ontario and Quebec \
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